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Becker Accounting Master

Ventajas / Beneficios

Gratis para profesores d
contab'ﬁ?JacP en Puerto ReICO

Gratis para Jos estudiantes de
contablﬁ?Jac,

Acceso a mas de 400
simulaciones

El material se actualiza automaticamente con cambios en /\ h

los materiales de estudio.
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Objetivos del Accounting Master

4 Independent Sections _ _ _
- ' P » Mejorar el “passing rate” de los candidatos

en Puerto Rico
» Proveer una herramienta adicional a los
profesores en Puerto Rico (repasar, quizzes y/o
examenes)
» Dar acceso a los estudiantes a poder practicar:
> Alternativas multiples y/o
» Simulaciones
Simulan100% el examen de revalida —
acceso a Financial Accounting, Regulation,
Audit y Business concepts

Regulation Ml Business

4 hours — each
Passing score =75
18 months to pass all four parts




CPA EXAM PASS RATES — All Students

Section

<

Cumulative

AUD 52.84% 47.98% 46.35% 49.13% 47.87%
BEC 65.56% 61.94% 57.33% 61.53% 59.54%
FAR 49.98% 44.54% 44.95% 45.66% 45.30%
REG 62.29% 59.88% 60.03% 61.25% 60.70%
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Multiple Choice Questions

i Becker Professional Education =l

« Over 6,500 questions.
 HOMEWORK: F5, Leases, Liabilities, and Bonds / Accounting for Leases T (@

Questin-nStatistics I@w T jme ( @ e e |- )&r -- ||:|'r1.a|‘xed (P % E‘“.\

« Complete answer

Question2of 50 g ey Questin e Bl - e Frrt eXp | an at' ons.
CPA-00396
FARE ROD 19 Cott, Inc. pragared zn infarest amortization tabla for & fe-yesr [23se payable with 2 bargain purchase option of §2 000, exsrcizable & the end ofthe lease. & the end of the fiee vaars, the
balanca in the l2ases payable column of the spreadshest was zaro. Coff has acked Grant, CPA, to review the sarzadsheet f0 determing the eror. Only one enor was made on the
Times Worked: [ spraadshee. Which of the fllvwing statemerts represents the best explanstion forthis ermr?

WEEEs 3 The beginning presant valua of the |zase did not include the presen ualue af the bargain purchase agtion.

Last Atternpt WA
overall WA b Cotf subtracted the annual interest amour fram the lease payatle balance instead of adding it

W= Hrong, C = Correct Cor The present value of the bargain purchase option was subdracted from the present valuz of the annual payments.
HfA = Hot Attemptzd

r . . ) . .
Keyooard Navigation i Coii discounted the annual payments as an ordinary annuity, when the payments aciuslly occumed at the beginning of each perad

Left Arow: Prev, Quzstion
Fight Arrow: Hewt Gusstion
A 2t Select Anzwer

Cheice "a" i3 comect. Cott, Inc. made the error of not including the pressnit valuz of the barain purchase option in the beginning present value of the [23se thel it used on the schedule. A
barain purchase option payment is included as par of the minimum lease pavments to be discounted to the date of incaption of 1he lease because it is 2 iture cash flow that is considerzd
certain. When the spreadshest showed zero & the bottom, Cott, Inc. stil was reguired to make the barain purchase option payment of §2,000, yet there was no lizhility [2fi on the books o

Sessinn Statistics pay. The #2000 should have been capitalized 23 part ofthe cost of the equipment (or whatever was purchased under the capital lease).

Choice "B is incomect.  Interest is neither subtracizd nor added to the lease payable balance, which is maintained &t the present value (or camying valug) of the lease. Interestis in &

lmicE & separate column on the spreadsheet for the effective injerest mathod caloulztion.

4 Comect: 1]
Choice 'c” iz incomect. Ifthe present value of 1he bargain purchase option werz subtracied from the present value of the annual pavmerts, the balance could not have been zero &t the end of

o U fie years, it would hava been 2 debit balance (1 2., nepative).

Time Spent Choice "d" iz incomect. This opian would have caused the amount capitalized at the lease inceqfion to be lower than it should have been (i.e., the prasent valua of an ordinary annuity for the

same interest rate and amount of payments is lower than the present valuz of an annuity due). Howeser, ihe schedule would o have become zen at 1he end because the interest

Question | 00:36 calcultion wauld hiave been based on the date of payment, which was not consistert with the methad of discourting used to produce the schedule.

Sessian 0041

nh
Friday, Dec 9, 2011 9:41 AN 2012 (45.3.0) WM

AN
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Simulations

Professional Education
Becker's CPA Exam Reviev

ﬁ:\ Financial 5 - Bonds Payable Time Elapsed A ﬁ E ﬁﬁl E_-| ’E‘ ¢ Over 400 taSk'based

l 0 hours [ minutes

Soldicn Urspk | SptHorz  Scitedicd | Soresdstest Celoustor Ex

% Bond [ssue Prica (RICPA Adapted) | P and P Tables | Autharitative L'rter S i m u | a.ti O n S .

Cin January 2, Year 1, tha Lyndhurst Company, Ine. 5 pri\-ately-]d company, issued §1 000 000, fva-year, 10.00% bonds, dated January 2, Year 1. The bonds provided for
: i i i— bar 31 of each year. Tanms of the bond indarture allowad the company to call the bonde at 102 after one

yaar. The bonds wars issuad when tha matke interect rate was B.00%. L Fu nCtlonaI |ty m I rrors

—Lyndhurst uzes the efferive interest method far amortizing bond discounts and premiume

—The bonds arz arm bonds that mature on Decembar 31, Vaar S, th e ‘ PA Exam
. . . L]

—Lyndhurst's fiscal year for financizl rporting purposes is December 31

—The company called the bonds & 102 on June 30, Year 2.

Use the following spraadzhest to calzulats the present valuas of the principal and interest cach flows related to the bonde, and the resulting bond issue price. For each shaded cell in L I I I I l e r aI I OWS yo u tO

columnz B, C, and D, enter tha appropriate fiqures in the shaded cells. For cells C2 and C3, erter the amottization intereet rate (as & decimal). For column E, find the appropriste

fima valua factors in the locatad in the "R * tab and enter thoze into the shaded cells. The spreadsheet wil| automatically calculste the bond issua prica based on
e stay on pace
.
% & f
A ] C 0 E F
1| Payment Type CuFr‘g ﬂiLEIIIE;I]Ing Interesi Rate m?jﬂ] Factor Present Valuz
2 |Principal il
Interest il
4 |Bond lssuz Price i |
¥ =Reminder Directions| L 2 3‘4 5 4 Preious | Next b
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Accounting Master — Pasos

Enviar solicitud de acceso a info@cpareviewpr.com
Recibir correo electronico con la invitacion a
registrarse

. Crear cuenta en el Accounting Master

. Crear una seccion de clases (invitando estudiantes)

. Crear un “question set” (seleccion de alternativas
multiples y/o simulaciones)

. Crear asignacion, quizz o examen (escogiendo el
“question set” deseado)

. Ver resultados (estadisticas por pregunta y en total)
Los resultados se pueden transferir a Excel

A
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Getting Started with AccountingMaster

Assignments Classe Question Sets Students v | AM Test

Be ke o ——

Start a new Class Start a new Question Set

QUESTION SET ©
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Getting Started with AccountingMaste

s @ @ smbeckercom * ReEBR o @ ;

Home Assignments Classes Question Sets Students Help v | AM Test

Becker

Demo Class A wor | [ cons

University of Virginia : 09/01/2020 12/15/2020
. Eall N/A
_\J‘-\
Students o ooy
Name

AccountingMaster™ v20.05 € Becker Professional Education. All Rights Reserved
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Getting Started with AccountingMaster

-1 Add MCQs - Financial V3.5

Select units/modules

F-07-03: Retirement Benefits Other Than Pe
F-07-04: Financial Statements of Employee
F-07-05: Stockholders' Equity: Part 1
F-07-06: Stockholders' Equity: Part 2

F-07-07: Stock Compensation

F-08-01: Earnings per Share
F-08-02: Statement of Cash Flows

F-08-03: Not-for-Profit Financial Reporting

F-08-04: Not-for-Profit Financial Reporting

F-08-05: Not-for-Profit Revenue Recognition

F-08-06: Not-for-Profit Transfers of Assets a
FO: State and Local Governments: Part 1

F-09-01: Governmental Accounting Overview

F-09-02: Fund Structure and Fund Accounti

F-09-03: Transactions and Events: Part |

C AN NA Tenmanmtiane aned Sommon: Mo 7

0 guestions added

RESET Random selection

85 Questions

MCQ 00264

MCQ-00007

MCO 00&€8

MCO-00869

(F-08-02: Statement of Cash Flows)
The following information was taken from the current year financial statements of Planet Corp.© Accounts
recelvable, January bl,GOO Accounts recetvable, December 31 30,400 Sales on account and cash sales 438 000

Uncollectible accounts 1000 No accounts recelvable were written off or recovered dunng the year ¥ the drect

(F-08-02: Statement of Cash Flows)

which of the foliowing would result in an operating cash inflow under the diuedt 1

(F-08-02: Statement of Cash Flows)
All of the following are true regarding the comparison of the direct versus indirect method of operating cash flow.

with the exception of which statement?

(F-08.02: Statement of Cash Flows)
Swirdy Construction Co. had the folowing NNANcial data extracts 101 the recently complated operating yoar Net

saigs $145,000,000 Gross profit 70,000,000 Op

1ng Incoma 48,000 000 Intarest & 15e 6 000,000 Not

e 25200000 Dacrgase in inventory (12.000000) Incr

000000 Incr

Inco @ In (bank) Inte:

(F-08.02: Statement of Cash Flows)

which of the 1ollowing changes \n opefating assets or operating liadilmes would

operating cash flow using the diract method?

( 3:13

ADD

ADD

DONE
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Getting Started with AccountingMaster

C

gmants | Accountmghass: X

& ambecker.com

+

Choose class

Demo Class A

Start date

Timed Assignment

Scramble question order

Show score to student

End date

Duration

Show correct answers to student

CANCEL

A\
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Getting Started with AccountingMaster

A Assigumert 1 | &

C & ambockercom

% A 00:00:49

Stucdents E) Simulation Tasks [ED

Statistics for the 3 students that turned in the assignment

MCQ-00668 (F-0B-02. Statement of Cash Flows)
> 1 ; . ) ) _ o 0/3(0%  00:00.09

Al of the fallowing are true regarding the parison of the

MCQ-00670 (F-08-02 WS ]
P - (33%) 00:00:05
2 Which of the follo aperating habditie WoUuld De exCiuygsd rom reportad erating cash flow using the direct method? m
MCQ-00674 (F-08-02: Statement of Cash Flows)
4 0/3 (0% 00:00:05
3 Al of the folipwing would affect operafing cash flow us the dirsct mathod under US GAAP with the excapty | ki
MCQ-00679 (F-08-02: Statenment of Cash Flows)
[ 3 4 During the year r y ended, Hobart Industries had n speratng income. and nat income of $675.000,000 $225 000,000 and $110.000.000 respactively us (33%) 00:00:05
T C 1 1 fc [ n stock 15 e ) 0,000 ¢ i 405 U
| _ 213 (67%) 00:00:04
¥ T h o ¥ i f 3 [ AAP
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Getting Started with AccountingMaster

4+ DCA Assigment #1 [Accountis. X+

€« C

& am . beckes com

Statistics

M/C Questions £

Simulation Tasks B

MCQ ¢
- 1/5 (20%)

1/5 {20%)

2/5 (40%)

educa

00:00:13

00:01:09

>
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Interesado(a) en Utilizar el

Accounting Master de Becker
CPA Review?

Enviar un correo electrénico a;:
con la siguiente
informacion:

Titulo del email (“subject”) - Acceso al Accounting
Master de Becker CPA Review

Nombre completo

Nombre de la Universidad

Becker.



mailto:info@beckercaribbean.com

Thank you.

cpareviewpr.com
info@beckercaribbean.com

(787) 753-7020

(787) 753-7050

(787) 630-7050 Celular

Mezanine Edificio Triple S Plaza, Guaynabo

Becker.




